
5 1  ye a r s  o f  G r ow t h  

Main Office 
1690 S. Canfield-Niles Road 

Austintown, OH  44515 
www.asecu.com 

Phone: (330)792-4000 
Fax: (330)792-4909 

E-mail: info@asecu.com 
Telephone Account Access: (330)792-3618 
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147,515,653.27      

 

A n n u a l  M e e t i n g  
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Associated School Employees 
Credit Union 



L e t t e r  f r o m  t h e  P r e s i d e n t  

F i n a n c i a l  S t a t e m e n t  2 0 0 9  

Loans                              92,739,977 
Cash in Bank                              3,154,109 
Investments                             46,043,971 
Accrued Interest                            952,522 
Fixed Assets            3,278,574 
Other Assets                               1,346,500  
         147,515,653 

Assets Liabilities & Equity 

Income Distribution of Income 

Shares                             59,487,029   
Share Certificates         43,738,951 
IRAs                                          15,325,153 
Share Drafts                            14,760,980 
Accounts Payable/Liabilities        490,712 
Reserves                              13,712,828 
                            147,515,653 

 

Interest on Loans                       3,939,833 
Investment Income                    1,150,170 
Misc. Income                                 815,873 
                                 5,905,876 

 

Dividend Expense                      1,415,228 
Operating Expense                    3,691,703 
Reserves                                        798,945 
                                 5,905,876 

 

     ASECU exists to serve the financial needs of our Members with personal 
service and competitive rates, while maintaining a sound financial position. 

Dear Members, 

      The last year of the millennium proved to be one of the most  
successful years for ASECU.  We began 2009 by celebrating 50 years 
of offering low cost financial services to our Members.  By August 
2009, ASECU completed two mergers, expanding to eight offices and 
57 employees.    

      The partnerships built upon the strengths of our combined       
institutions helps us provide important resources for Members who 
are weathering the current financial downturn.  Out credit union has  
always pooled our resources to help our neighbors through difficult 
times.  That is more important now than ever before. 

      Throughout this new millennium and beyond, ASECU will continue 
to provide you with the best place to save and the only place to     
borrow while maintaining a sound financial position.  We thank you 
for your Membership. 

   Sincerely,     
   Michael J. Kurish, President/CEO 

B o a r d  o f  D i r e c t o r s  &  M a n a g e m e n t  

Dr. Charles Stevens          Chairman 

Jeffery L. Zatchok          Vice Chairman 

Roger L. Patterson          Secretary 

G. Howard Shreve          Treasurer 

Edison G. Lugibihl          Assistant Treasurer 

Peter L. Morabito          Director 

Joyce Brooks          Director 

John O’Connor  Director 

Craig Weingart  Director 

Cary Carter  Director 

Jerry Smith  Director 

 

Board of Directors 

Michael Kurish         President & Chief Executive Officer                                                           

Brian McCue  Chief Financial Officer 

Robyn Darocha  Chief Operations Officer 

Candace Badyna  Vice President of Member Service 

Andy Barkley  Vice President of Compliance 

Sharon Ebling  Vice President of Accounting 

Kimberly Stillwagon Gilbert  Vice President  of Marketing & Business 
   Development 

Anne Masterson   Vice President of Lending 

Randall Rivello  Vice President of Human Resources 

 

Management  


